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FRQYLGDP�D�SDUWLFLSDU�GR�6LPSyVLR�7HPiWLFR� ����� ³*rQHUR��9LROrQFLD�H�6HJXUDQoD�3~EOLFD´��TXH�
WHUi� OXJDU� QR� 6HPLQiULR� ,QWHUQDFLRQDO� )D]HQGR� *rQHUR� �� ±� *rQHUR� H� 3UHFRQFHLWRV�� TXH� VHUi�
UHDOL]DGR�GH����D����GH�DJRVWR�GH�������HP�)ORULDQySROLV��6DQWD�&DWDULQD��
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2� 6LPSyVLR� 7HPiWLFR� *rQHUR�� 9LROrQFLD� H� 6HJXUDQoD� 3~EOLFD� SUHWHQGH� UHXQLU� WUDEDOKRV� TXH�
WUDWHP�GD�YLROrQFLD�FRQWUD�D�PXOKHU�D�SDUWLU�GH�XPD�SHUVSHFWLYD�GH�JrQHUR��DERUGDQGR�DVSHFWRV�
VRFLDLV�� SVLFROyJLFRV�� FXOWXUDLV�� HFRQ{PLFRV� H� SROtWLFRV�� +i� LQWHUHVVH� HVSHFLDO� HP� DFROKHU�
WUDEDOKRV�TXH� LQVLUDP�HVVD�TXHVWmR�QDV�iUHDV�GD�6HJXUDQoD�3~EOLFD��GRV�'LUHLWRV�+XPDQRV��GD�
-XVWLoD�� H� GDV� 3ROtWLFDV� 3~EOLFDV�� 7DPEpP� VHUmR� GH� LQWHUHVVH� DV� GLVFXVV}HV� VREUH� TXHVW}HV�
WHyULFDV�H�PHWRGROyJLFDV�UHODWLYDV�DR�WHPD���
$�YLROrQFLD�GH�*rQHUR�FRQVWLWXL�XP�JUDYH�SUREOHPD�QD�VRFLHGDGH�EUDVLOHLUD��DWLQJLQGR�XP�JUDQGH�
Q~PHUR�GH�PXOKHUHV�GH�WRGDV�DV�FODVVHV�VRFLDLV�H�IDL[DV�HWiULDV��$OpP�GLVVR��DSUHVHQWD�XP�JUDX�
SDUWLFXODU� GH� FRPSOH[LGDGH�� SRU� HQYROYHU�� HP� JUDQGH� SDUWH� GRV� FDVRV�� UHODo}HV� DIHWLYDV� H� GH�
GHSHQGrQFLD�HFRQ{PLFD�HQWUH�D�YtWLPD�H�R�DJUHVVRU��8PD�GDV�FRQVHT�rQFLDV�GHVVH� IDWR�p�TXH��
SRU� H[LJLU� D� TXHEUD� GH� IRUWHV� EDUUHLUDV� VRFLDLV�� FXOWXUDLV� H� SVLFROyJLFDV�� D� GHQ~QFLD� GHVVHV�
GHOLWRV��HQWUH�RV�TXDLV�VH�GHVWDFDP�D�YLROrQFLD�VH[XDO�H�D�GRPpVWLFD��WRUQD�VH�PXLWR�GLItFLO�SDUD�D�
PXOKHU�� R� TXH� UHVXOWD� QD� VXD� SRXFD� YLVLELOLGDGH�� e� UHFRQKHFLGD� D� IRUWH� VXE�QRWLILFDomR� GD�
YLROrQFLD� FRQWUD� D�PXOKHU� QDV� GHOHJDFLDV�SROLFLDLV��PHVPR�QDV�HVSHFLDOPHQWH� FDSDFLWDGDV�SDUD�
HVVH� DWHQGLPHQWR�� $� VXSHUDomR� GHVVD� VLWXDomR� H[LJH� GR� SHVTXLVDGRU� GLIHUHQWHV� FDPLQKRV�
PHWRGROyJLFRV�H�R�FUX]DPHQWR�GH�GDGRV�TXDOLWDWLYRV�H�TXDQWLWDWLYRV��
3RU� RXWUR� ODGR�� FRQVLGHUDQGR� TXH� D� IRUPXODomR� H� LPSOHPHQWDomR� GH�SROtWLFDV�S~EOLFDV�HILFD]HV�
SDUD�R�FRPEDWH�GD� YLROrQFLD�GH�JrQHUR�GHSHQGHP�GD�DYDOLDomR�GH� VXD� UHDO� GLPHQVmR�� SRGH�VH�
HQWHQGHU�D�LPSRUWkQFLD�IXQGDPHQWDO�GDV�SHVTXLVDV�QHVVH�FDPSR��$R�FRQIHULU�PDLRU�YLVLELOLGDGH�D�
HVVH� WLSR� GH� YLROrQFLD�� UHYHODQGR� VXD� DEUDQJrQFLD� H� FRPSOH[LGDGH�� RV� SHVTXLVDGRUHV� GH�
LQVWLWXLo}HV� DFDGrPLFDV�� JRYHUQDPHQWDLV� RX� QmR� JRYHUQDPHQWDLV�� IRUQHFHP� VXEVtGLRV� SDUD� D�
FRQVFLHQWL]DomR�� SRU� SDUWH� GD� VRFLHGDGH�� GD� JUDYLGDGH� GHVVH� SUREOHPD�� HVWLPXODQGR� DVVLP� R�
GHEDWH�HP�WRUQR�GR�HVWDEHOHFLPHQWR�GH�PHGLGDV�SDUD�FRPEDWr�OR��
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$V�SURSRVWDV�GH� WUDEDOKRV�GHYHUmR� VHU�DSUHVHQWDGDV�QR�IRUPXOiULR�DEDL[R�H�HQYLDGDV�SRU�H�PDLO�
DV� FRRUGHQDGRUDV� GR� 6LPSyVLR� 7HPiWLFR� HVFROKLGR�� 2� UHVXPR�� SUHHQFKLGR� QR� IRUPXOiULR� GHYH�
FRQWHU�QR�Pi[LPR�����SDODYUDV��HVSDoR������IRQWH�7LPHV�1HZ�5RPDQ��WDPDQKR������
$�GDWD�OLPLWH�SDUD�UHFHELPHQWR�GDV�SURSRVWDV�p����GH�PDUoR�GH�������
2V� WUDEDOKRV� VHOHFLRQDGRV�H�RV� WH[WRV� ILQDLV�TXH�VHUmR�SXEOLFDGRV�QR�&'�5RP�FRP�DV�$WDV�GR�
)D]HQGR�*rQHUR����
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2V� 6LPSyVLRV� 7HPiWLFRV� IXQFLRQDUmR� DR� ORQJR� GH� WRGR� R� HYHQWR� QR� SHUtRGR� GD� WDUGH� H�
SUHWHQGHP� SURSLFLDU� R� HQFRQWUR� H� GLVFXVVmR� GH� SHVTXLVDGRUDV� GH� XP�PHVPR� WHPD�GH�PDQHLUD�
LQWHUGLVFLSOLQDU�� 'H� DFRUGR� FRP� R� HVWDEHOHFLGR� SHOD� RUJDQL]DomR� GR� 6HPLQiULR� ,QWHUQDFLRQDO�
)D]HQGR� *rQHUR� WRGRV� RV� 6LPSyVLRV� 7HPiWLFRV� WrP� R� OLPLWH� GH� ��� WUDEDOKRV� TXH� VHUmR�
DSUHVHQWDGRV� GXUDQWH�RV� WUrV�GLDV��$� FRRUGHQDomR�GDV�DSUHVHQWDo}HV� VHUi�GH� UHVSRQVDELOLGDGH�
GH� VXDV� RUJDQL]DGRUDV� H� RV� DXWRUHV� GLVSRUmR� GH� ���PLQXWRV� SDUD� H[SRU� VHXV� WUDEDOKRV�� $VVLP�
TXH�GHILQLGRV�RV�WUDEDOKRV�TXH�SDUWLFLSDUmR�DV�FRRUGHQDGRUDV�LQIRUPDUmR�VREUH�D�RUJDQL]DomR�GH�
FDVD�VHVVmR�GH�WUDEDOKR������
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�$WHQomR�� 2� IRUPXOiULR� GHYH� VHU� SUHHQFKLGR� H� HQYLDGR� SDUD� DV� FRRUGHQDGRUDV� GR� 6LPSyVLR�
7HPiWLFR�(VFROKLGR��
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5HVXPR�� �0i[LPR� GH� ���� SDODYUDV�� 7LPHV� 1HZ� 5RPDQ�� ���� HVSDoDPHQWR� �����
3DODYUDV��&KDYH�������

$SyV�R� UHFHELPHQWR�GR�DFHLWH�GR� VHX� WUDEDOKR�� SURFHGD�j� VXD� LQVFULomR�QR�HYHQWR�DFHVVDQGR�D�
SiJLQD�ZHE�ZZZ�ID]HQGRJHQHUR��XIVF�EU�RX�GR�H�PDLO�IJHQHUR#FIK�XIVF�EU��
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