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                                           Lihir Taku’u Group

                                   TREASURER’S REPORT NO:1
                                            (Compiled 14th April 2001)

                                        Presented 23rd April 2001
Gentlemen,

It is a pleasure for me as the first treasurer for the Lihir Taku’u Group to present the first financial report for the Group for the first six months period ending March 30th 2001.

The financial statements were prepared in compliance with the “Accounting for Clubs / Associations method” as per the Generally Accepted Accounting Principles (GAAP).

As per the financial statements prepared the Lihir Taku’u Group posted a profit (zero taxed) for the period.

Note that the report presented was not audited independently to reflect an utmost true and fair view of the accounts for the Group.

Members are encouraged to express their views should they be in doubt.

Thank you all for the efforts contributed over the last six months. Let us all continue that spirit of association to help our people on the island (Mortlock).

To all…. “Teaso tokareka”

==================                                                                    

Mola . T . Lulu . Sione

(Treasurer)                                                                                  
(Lihir Taku’u Group)                                                            
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                                       Lihir Taku'u Group:

Balance of Accounts as at 30th March 2001 ;

Total Cash Banked ( BSP account):...........................…....................….K306.50
Cash on Hand (Apeo):- Arnold:- membership...............……………….. K 46.00

                                                 - BBQ contribution...........………….......K 25.00

                                                 -Cash Advanced K10.00 contributions. K 41.50

                                                  - Dinau plus interest..............………….K 87.50
                                                                                                                    K200.00

                                          - Karikoi –Cash Advanced K10 contributions....K 20.00

                                           - Apeo   -Cash Advanced K10 contribution...…K 50.00               

                                           - Proceeds from Drinks Donated...........…........K 10.00    

Total Cash on Hand......................…………………………………………. K280.00
Grand Total Cash Banked/Cash on Hand:.................................……….K586.50

Balance of Accounts as at 30th March 2001

Debtors -  Kaitu ;       K81.00
               - Vaelo ;       K30.00
Total Debtors:          K111.00

We the undersign confirmed the above account balances as at the 30th March 2001.

        ==================                                            ==================

            Apeo .Teata                                                               Stanley . Apawa

 
 (President)                                                                 (Vice President)

           (Lihir Taku’u Group)                                                 (Lihir Taku’u Group)
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Lihir Taku’u Group

                                                 CASH BOOK

CASH RECEIPTS & CASH PAYMENTS FOR THE PERIOD ENDING MARCH 30th 2001.

CASH RECEIPTS:

   (1). MEMBERS SUBSCRIPTIONS

· Apeo                            K46.00

· Karikoi                          K46.00

· Vaelo                            K46.00  

· Mannie                         K46.00

· Stanley                         K46.00

· Mola                             K46.00

· Arnold                           K46.00
                                                                                   K322.00

(2). Cash Advanced to the Group – K10 Contributions
· Mola                             K60.00

· Arnold                          K41.50

· Karikoi                         K20.00  

· Apeo                            K50.00
                                                                                                   K171.50

(3). Group –NCS BBQ Contributions

· Mola                             K25.00

· Karikoi                          K25.00

· Apeo                            K25.00

· Stanley                         K25.00

· Arnold                          K25.00                             

                                                                                                  K125.00

(4). Interest Received (20%)
       (From Cash Lending)

                -   Arnold                                                                   K10.00      *(Note 1)
(5). Net Proceeds from Drinks Donated                                    K219.32    *(Note 2)
                                                                                                            K847.82

                                                                                                  =======
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                                         Lihir Taku’u Group 

                                        CASH BOOK (cont’d)

CASH PAYMENTS:

(1) . NCS BBQ Expense(F.2314):                                                 K150.32         

(2). Balances: (To gross up with Cash Payment items and to 

                        cross check net total with the Total Cash Receipts)

· Bank (BSP A/C)                   K306.50

· Cash on Hand (Apeo)          K280.00

· Debtors

                 

Stanley                         K81.00

              Vaelo                           K30.00

                                                                                      K697.50

                                                                                     K847.82

                                                                                     =======
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                       Lihir Taku’u Group

                              Trial Balance as at March 30th 2001

                                                                                                                                                          

Debit Balances:                                        Credit Balances:
 Bank (BSP A/C)                      K306.50      Members Subscriptions               K322.00                                                              

 Cash on Hand (Apeo)             K280.00      Cash Advance-K10 Cont’n.          K171.50

                                                                    Group-NCS BBQ Cont’n               K125.00     

Debtors – Stanley                     K 81.00       Interest Received (20%)               K 10.00

             -  Vaelo                        K 30.00    Net Proceeds from Drinks Donated K219.32
NCS BBQ Expense(F.2314)    K150.32    

                        K847.82                                                           K847.82

                        =======                                                           ======

Listing Debit Balances on one side and Credit Balances on the other to cross check they balance.
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                         Lihir Taku’u Group
INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD ENDING MARCH 30th 2001 -  (i.e:  P& L Account).

INCOME (Cash Inflow)

                  (1). Members Subscriptions                                          K322.00

                  (2). Group – NCS BBQ Contributions                           K125.00

                  (3). Interest Received (20%)                                         K 10.00

                  (4). Net Proceeds from Drinks Donated                        K219.32

                                                                                                       K676.32

Less: EXPENDITURE (Cash Outflow)

                  (1). NCS BBQ Expense(F.2314)      K150.32
                                                                                                        (K150.32)

Excess of Income over Expenditure-(Profit)                               K526.00

                                                                                                         =======
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                                  Lihir Taku’u Group

BALANCE SHEET FOR THE PERIOD ENDING MARCH 30th 2001

Current Assets

  - Bank (BSP A/C)                                                         K306.50

  - Cash on Hand (Apeo)                                                K280.00 

                                                                                                                     K586.50
  -  Debtors

       - Stanley                                                                   K81.00

       - Vaelo                                                                      K30.00

                                                                                                                                  K111.00
                                                                                                                                                                                                                                            K697.50

                                                                                                                 
            ======= 

Current Liabilities

   - Cash Advanced to the Group – K10 Contributions    K171.50 *(Note 3)








                        K171.50

Accumulated Funds

   -  Balance (31st October 2000)                                                  K  0.00

   - Add Excess of Income over Expenditure (Profit –30/03/01)   K526.00

                                                                                                                      K526.00           
K697.50                                                                                                                                                                      

                                                                                                                     =======
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                       Lihir Taku’u Group

                     Notes to the Accounts
* (Note 1):     Total Interest (20%) received from Cash Lending:

                       ( Interest from Cash been lent to Arnold)

                       Interest = 20% x K50.00

                                    = K10.00
* (Note 2):  Net Proceeds from Drinks Donated by way of Memberships Subscriptions.

                    Total Cash Raised = K306.50 + K280.00 + K81.00 + K30.00  + 150.32

                                                  = K847.82

                     Total Cash Raised by other Specific means  =    K322.00 (Members Subscriptions)

                                                                                               +  K171.50 (Cash Advanced to the Group)

                                                                                               +  K125.00 (Group – NCS BBQ Cont’n)

                                                                                               +  K 10.00 (Interest Received (20%) )

                                                                                                   K628.50

                     Therefore Total Net Proceeds from Drinks Donated   = K847.82 – K628.50 

                                                                                                              =  K219.32
* (Note 3): This has not been recognized as an income as at the 30th March 2001 since it was agreed in our   


     meeting on the 29th March 2001 that the K10.00 contributions be kick started as per first 

                   fortnight pay out in April 2001.  

                   Thanks to those who contributed in advance.



                                                                                                                                                 (Page 9)

                                    Lihir Taku’u Group

            We the undersign approve the foregoing “Treasurer’s Report NO:1”.

              ==========================

                 Apeo . Teata

                 (President)

                 (Lihir Taku’u Group)

            ===========================

                Stanley . Apawa

                (Vice President)
                (Lihir Taku’u Group)

           ===========================

                Arnold . Pasia

                (Fund Raising Committee Member)

                (Lihir Taku’u Group)


