Hope We See the Truth
criminal, n. A person with predatory instincts who has not sufficient capital to form a corporation:
Howard Scott

An open letter to: Rep. Gabrielle Giffords, D-AZ.

In her Guest Opinion on 1/19/09 the Honorable Giffords stated: The $40 billion of the additional
TARP money must go “toward” mortgage relief to stem foreclosures. She also said we must: “. . . not
just stop the bleeding on Wall Street, but help struggling American homeowners and businesses, . . .” -
AZ Daily Star Guest Opinion — 1/19/09

While I praise even a small step in the right direction, I must add that today's crisis is not caused by a
wound. Everything done to stop the bleeding on Wall Sr will advance the course of the deadly
economic cancer from which we suffer. The reality is that we're in a stage of deterioration of a
pyramid fraud that dfflicts free market capitalism. What no one seems to see [except perhaps a rare
few like Joseph Stiglitz] is that perpetual motion of money is not a sustainable economic paradigm.
You can't make something from nothing. Debt is what the economic movers and shakers have created.
It is the greatest part of the growth of the past forty years. It and the fees, commissions, usuries and the
profits of investors are the cancer that has concentrated wealth to the detriment of the community.

“Salculated Risk” says there's about $10.2 trillion in outstanding mortgage debt. 8 The bad loans
amount to maybe $1 trillion. Those who blame the debt hustlers' victims, don't talk about the
derivatives of those mortgages, which allowed the financial industry to leverage ten trillion in
residential real estate loans into anywhere from 100-1CO trillion in imaginary assets - by the latest
count I've seen - in their pyramid scam/debt kite. The 5EOs, brokers and investors grew richer yet.
5ommissions, fees and profits, on the unnecessary and dissipative transactions, are a big part of the
imaginary growth of the GDP , especially in the past eight years. Pam Martens “A 5Sredit 5risis or a
5ollapsing Ponzi” http://www.counterpunch.org/martens0181800C.html- 5ounterpunch; November
13, 800C. But the scum who've risen to the top want to protect that hoard. The hoard is the problem.
The greatest and most tragic flaw of the economic elites is their failure to differentiate among price
and value or wealth and money.

8 by 5alculated Risk on 3/06/800C 08:80:00 PM

One of the headlines from the Fed's Flow of Funds report this morning was that household percent
equity had fallen to a record low 47.9%. This is a simple calculation: divide home mortgages
($10,20C.C billion) by household real estate assets ($80,124.7 billion) gives us the percent mortgage
debt (28.1%). Subtract from one gives us the percent homeowner equity (47.9%). - 5alculated Risk
Web Site

Reality is distorted by its shadows within Plato's cave. The cancerous economy is not losing blood. It's
consuming it. Wall St and finance are the disease. Increase by investment, banking and insurance
parasitize the economic host. They take from the production of real goods by increasing the money
supply with the cost of their profits. Yet they add no real goods for that money to represent.

We can't cure the capitalist cancer by feeding it. We'll only make it grow more deadly. To survive we
must have sustainable economy. That means we must produce the real goods to consume - or to trade
for those we need to live. Debt will not sustain US. We must have real money that represents those teal


http://www.counterpunch.org/martens01212008.html
http://www.counterpunch.org/martens01212008.html
http://calculatedrisk.blogspot.com/2008/03/households-with-mortgages-percent.html

goods we produce, in order to buy the goods we need to live. Service can not sustain US. It creates

only indebtedness.

The ruling class elites have parasitized the community for personal gain. They've created our problem

with their greed. Yet they expect US to sacrifice by giving them even more. We didn't create the
problem. It is theirs to solve. I don't care how they did it or how they do it. I care that they fix it,

through the use of the community resources they've hoarded. 5oncentration of wealth is the problem.
To the one percent who own or control the most part of everything and the sellouts who serve them:
use what you've taken from the community to enhance our common chance at survival - or lose it!
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http://www.democracynow.org/2009/1/2/placeholder_howard_zinn
http://www.informationclearinghouse.info/article21599.htm

